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MONEY CHANGE

Indicated Gain of N. Y.
772, Offset by

prevalls again
the axtent to which the results of the trace-
nbla movements of funds for the week, at
wiil bs
offeet and obscured by the operations of the
Reserve Bank,
weok wained net

NTERSTATE OIL & GAS CO.
two producing wells ln beart

il concerning present
and further devalopment.
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BANK CLEARINGS
cloarings todey, compared with eor-
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Bank of France Gains Gold
PARIS, May 18.—The weekly statement
of the Bank of France shows increases of
francs In gold and of 158,000

trancs n allver.
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on good mixed HStock Exchange eallsteral
For G0 days the prevalling rate |s
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For 28 dayse ths bid is un-
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per cent lower Willlamis

changed at 4§ per cent
Ing Agures show A reduction of & per cent
For four
i per cent In bolth bid and aaked at 44 W
(% per vent
Anking rates for five and slx months are
unchanged from

at A% 5 per cent and tons I fuss
paper discounts
Prime bank aeceplances
changed at 415 and 3% for ineligibles and
3 and 34 per cent for eligibles
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FOREIGN EXCHANGE
18 —The forelgn ex-
change market presoniad a steady tone to.
Huble cables at ¥T.50 showed & gain
of 8 points from the closing. and checks at
2740 were also fractionally better
Quotations were:
Demand nterling 4.76 9-18. cablax 4. 76 7-16
bills  nominally

NEW

P & Mach

slxty-day
day bills 4,705

Frano cables 5.72%, checka §.72%.
Lire cablea 7, checks T7.01

Swiss cables 511,
Gullder cablea 41 1.16, checks 40%
Hubie cables 2750, checks 27.40
Fonetas oables 22.10, checks 21.80
Stoekholm ocables 20.95, checks 20
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Lanhigh Vallay Transit Company sarnings
for the manth of April wera made pubilic to.

B21T0R4, the net incomes showed a decreana

decline of §58) For the twelva months
ending with Apell tha operating revenue
wan 32804278 an Increans of FI4LI0T, und
the net amotnted to 451 806 a gain of
§230.772 Nelther the company's common nop
prafarcred shirea sold on changs (oday

Tha hetter Tesling which wan shown in
the Arancial district yemtsrday was cone
tinued aver untll today, and whils the turn-
over in mtooks wae not as large, Yel the
changes in pricesn were mostly on Lthe side
of gainn It wan in TUnited Staten Steel com-
man that most of (ha trading took place,
mnd at one times during the morning 1t ad-
vaneed 10 the hest prios of tha vear, il

IRREGULARITY MARKS |
TRADING IN COTTON |

Heavy Offerings Are Absorbed
by Wall Street and Room
Operators’ Demand

COTTON AELT WEATHER COXDITIONSR
NEW YORK. Mas I8 -—~The fallewing tem-
eratures were in 'hﬁ ﬁlm Mnli
this marning:  Ashevilin, 86, Meridlan w
 huttansann, 5N \‘1- whorw, Knoxville and
Nashville, #0; San Antonle, Macon and YMani-
s, B !ww Fﬂﬂ Smith, Littds
wek, New (irirany, Moblie, “mu[«h and
Thomaaville, 81 Oklahoma Cliy »l Ris
Memnhia,  Atlsnts, Wilmineton, Tampa and
dnchponviile, #6; Ablisas, Augnsta and Sa-
snnnnh, 08 Corpus Chelatl and Charleston,
70, and Galveston and Ralelgh, 72,

NEW Wi RK., Mayv 158 A blg mupply was
encountered as soon as the cotton market
cpened today, but all the offerings wern
well abporbed, the demand being menetal
for good aiaed blocks, The tone wan stealy,
with prices 7 paints loawer to 7 polnts higher

Liverpool and some commission houses
were (argo aellers, and profit-taking alpo
was noted, Tha demand cams from room
aperators, Wall steest and trade necount

After tha #all tha supply continusd Inrge
bhut thers wan no Istup in the demand,
which, If anyihing, Increased slightly, and
nt the end of tha firat tan minufes prices
had risen 3 to 4 polnte over the lowest
levels

The heavy realiging ancountersd an the
price Approached 20a for Oclobar coniracts
wur readily abaorbed on reactlons of & or
16 points and tha market reached mill
higher levels during the middie of The
morning

July eontracts snld up te 2060 and Oec-
tober (o 20.20¢. or 28 to 23 points above
last might'a closing Agures. making an ad-
vance of 183 points from tha low fevel of
last week in the cass of the sarly new
crop delivery

Wall street and wentern buving was the
fentura on the advancs, but thars wns siso
n good demand from trade sources, which
penmed to ba inepired hy the development
of the peculiar damand created by wir as
an immadiate factor combined with reviend
show of peace befors the end of another
neARDT

At the closs Dacember was 68 paints over
vesterday'n closs, and other months werae
11 to 31 points highar.

Yeut, closs Tipenn High Taow  Clobs

MAY sconaes 2% 2018 204A 208 Ln4n
July .. 3023 20,19 20A1 20,19 D08
. 1087 18R 2017 1091 Q008

Ortaber

Tiscambar . 148 2002 2088 1985 2014
January 0.0 2008 004 2000 2028
March 0.20 20,18 2084 D014 9004
Epot . M e aers viees  =NA0

Liverpool Cotfon

LIVERPOOL. May 18.—Thers wan a fale
busineas done In spot oatton today and
prices were 18 points higher, on the basis
of 13.28d for mid-upland. Tha sales ag-
gregated EOD0 balee, including 7000 bales
Amerioan. The Imports wera 11,000 bales,
all American, The markst for futures
closed steady nt n net advanca of 14 to
16 points,

LOCAL MINING STOCESR
TONOPAH 8TOCKS

MacNamar

;&I::\' Bull O
Wb Fraction 05 07
& 08 0T
Diamendasia B 1 03 0a
THIBY ... carsinsrssnss « OR e
ore ... Kl. sassns :]l' g:
torm Kenfall .covavevran o .
‘;ﬁ'.'g: ji 1 spyeprtiped sopbdideglin {1 A8
MISCELLANEOUS
Arisons Tnitsd coevssscsssas AR B
Mevada glil tedensas a0 13
Tecops Mining - 34 o5

Haddington Trust Pays Mors

The Haddington Title and Trust Coam.
pany has deciarad a pamiannual dividend
of 2% per cont, payable Juna 1 to stock of
resord May 34. This I8 an increana of 34
of 1 per cant aver the last declaration,
placing the stock on & 6 per cent basis as
compared with 4 per cant previously.

LEHIGH VALLEY TRANSIT OPERATING
REVENUE LARGER, WHILE NET FALLS"
Final Return for April Below Last Year—Better Feeling ,

Through Financial Distriet—J, G. Brill
Sells Up Two Points

delphin . Rapid Transit trust certificatlss
were 8 littks more active than was the case
vesterday, und this was socompanied by &
slight change far iha hatter in the price.
Htovk of the I. &, Brill Campany mads
the widest mavement welling up 2 points
Tha galn, however, was only on lght irads
Ing. A gait of more than point was regin.
tered in Cramp  Ehipbullding American
Hrorer Company common shares, which wers
vesterday admitted 1n Irading In the une-
linfed dephrimant, sold off 13 polnt as eomes
pared with the final fikure of last night
Tha action of Unitsd (Gan Improvement
stack and warrants would srem to tindicutn
tha! ipporting orders ara In the minrket
for those igmes Far n time the warrantn
wara highar, but In the afterncon they went
back ¢ unchanged, |nter salllng up nhove

the cloke of vesterday. whila tha ptock was
aff ot the closs Of tha local lessyes, Lake
SHpRlor held mowt atteniton ne far as trad-

Ing was concerned

WHEAT ENDS HIGHER;
BUSINESS IS SMALL

Question of Government Control
Causes Much Discussion—Ex-
ports for Week Decrease

WFEATHER CONDITIONS
NEW YORK, Mar 18 < Adyitop rocelend
tha Weathar Rurean this morning indiend

the followine weather conditlons:
Temparatnres.
High, .,
Canadian Northweat : B
Narthwweat NPT h e fi4 42
Middle Weat e na
Snuthwesy . 3 an
Upper Misslonlppl  Valle 17 ided
Lawer Missdasippl Valley 7" An
Ohle Vadley ves risar €A L]

The fellowing ‘omluil;\unn fin incheal w
reparied: 00 ut Frie aol Springfield.
;‘;‘:‘:LF.H“H'. 28 al Norith Platis an

CHICAGO, May 18 —Thers wan n firmer
inna o wheat today, folluwing soms vory
erratiec et tion ear!y In thsa nesajon,
Dealing wan » Evening up of contracts
eontitued, and no new ones of Mamant ware
many

‘it

Thers was p good deal of discussion about
the guesilon of Governmoent eantral. 1t wis
hopad that & plan would ba formulxted soon
for the solution of tha matter, Advices from
Washington gquoted Herbert ©, Hoaver an
having urged tha Allles to dispasa of (hele
holdings of July

July Nntehed st the top at §2.28, or nins
cents abova yertordas's aloss, nfter having
beeit i low nt 32.14% shortly afier Ltha
#inri Ropiembiy  fell threes contn helow
tha hewt at §2.05, after having boen 40 off
from yesterdnsy's cloka at $1.95,

Carn ended firmer after hnving hren wealk
under hoavy pelling pressure early, hecaiss
of fins weather. Tharm was Increansd olits
#lda Intarest In the market., Country offer-
Ings wers larger and crop news was favors
ahle.

SFhipments of wheat and fleour from the
'nited Stnton for the weelc we 1608706
Bushels, ngninst 9 565,408 huahel f
For the asamon they amount to
bushala, comparad with 303475431 hushela
in the previous season

Fxports from Argentina for the week
wera  1LAGH 000 bushels, agalnet 3 081600
bushaln & Year ugo. The visihle supply
there s T400,000 bhushels, cpmparel with
16,660,000 bunheld Jast yvear

Exports of corn from the [nited Siatos
for the week were TERTH8 bunhels, bwainst
1,080,808 bushels Jant r. For the seamson
they ngerognted &8 2 thushels, come
parsd with 20,984,626 bushels In the re-
cading wenson "

Shipmenta from Argeniina for the week
were 211,000 bushels, pEainst 1252 000
bushels last vear, The visible supply there
In 2.RO0,000 busheln, agiinst 8953, hushe
els n yenr ngo.

Reports fromh A German souf®' régarding
A trites with Rusuln wers pot lvtifed, The
mnriat nt Liverpool wian dull san'eisier on
n mbra satisafactory outlook fof'e#portn

Corn. ended  firmor, after "Bhivihg  boen
weak under heavy selling pfddhire early,
becanusa of fine weather. THERY wan Ine
creused outside interest In | the" mariet
Country offerings wera lnrght hnd scrop
news was favorahle. o

Thers wns an increass for (he manufnos
tured product. The caah artfgle tontinuned
strong, with stooks small, The market at
Liverpool was staady

There was an enormous trade In onts
and prices wers Unuwey.  Offerings were llm-
fted and the buying was excellant by shorts
and export congerns. ‘The market nt Live
orpool Was easy,

Leading futures ranged as follows;
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